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Elizabeth Finn Group Stakeholder Pension Scheme
Salary Sacrifice – Request Form


Full Name: ____________________________________________________


Declaration

I confirm that I wish to elect for my current personal contributions to the Group Personal Pension Scheme to be applied via SMART (Save More And Reduce Tax).

By electing to participate, I am confirming I understand that:
· My remuneration will be reduced by an amount equal to my percentage personal contributions to the Scheme as calculated based on my basic salary before sacrifice
· Elizabeth Finn will also contribute 50% of its own National Insurance saving to the Scheme
· Elizabeth Finn will increase the employer pension contributions to 9%
· I will not receive any other compensation for the part of salary I sacrifice
· Elizabeth Finn will not operate or will stop SMART for my personal pension contributions if this will reduce my earnings below the primary threshold for National Insurance contributions or the National Minimum Wage; or if absence due to sickness leave will cause me to be in receipt of statutory payments
· My contract of employment will be changed to reflect the above
· SMART is an on-going agreement and, after I have opted-in, I will be able to opt-out or change the percentage of salary I sacrifice every year with effect from 01 April, or immediately if a lifestyle event occurs
· Should Elizabeth Finn review my notional basic annual salary, my basic salary after sacrifice and the employer pension contribution will change with it based on the percentage of salary I have agreed to sacrifice.

AND/OR

I wish to change my percentage personal contribution to the Scheme to _____% of basic salary before sacrifice. (this must be a whole percentage at 4% or above)

By electing to change my contribution, I am also confirming I understand that:

· My entire percentage personal contributions to the Scheme will be processed under SMART
· I will be able to change further the percentage of salary I sacrifice every year with effect from 01 April, or immediately if a lifestyle event occurs.


Signed: ______________________________________                       Date: _____________
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